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THE CLIENT AGREEMENT (hereinafter referred to as “This Agreement”) is made the date stated in the Client Application Form

BETWEEN:

FREE (BURRERE AL B FPIBOTH M HIERASFT I BT AL

A) Max Online Limited (hereinafter referred to as “Max Online”), a company incorporated in Hong Kong with its

registered place of business at Office E, 17" Floor, EGL Tower, No. 83 Hung To Road, Hong Kong; and

WElEMARAR (LUTERR "Max Online” ) - A—BEIREFBIMMINERAT - EDEMEWIMIEAET BN L MEIBEE

BISHEH 1A 1T HEEK

B) The person whose particulars are set out in the Client Application Form (hereinafter referred to as the

“Client”).
HARHPORHEMK - BRI T AL (BURERR “F ) -

IT IS HEREBY AGREED AND ACKNOWLEDGED AS FOLLOWS:

NGB MARYAS /¢ 1NN
1. DEFINITIONS AND INTERPRETATION
TE X B REN
1.1. In “This Agreement”, unless the context requires otherwise, the following expressions shall have the following
meanings:

AW - BRIESCESARME - EMNLLTRAREA THIEN
“Account” Means a Bullion trading account maintained at Max Online in the name of the
i Client for executing Bullion Transactions;

BUAE A AE Max Online ZERFHE S HRAC 5 R A 1K

"Applicable Laws Means all requirements, obligations and arrangements that are binding on,
and Regulations" applicable to and/or expected to be complied with by Max Online, according to:
Vs R EY S Sr ) (a) any present or future statute, law, legislation, ordinance, regulation, rule,

by-law, custom, procedure, rulings, interpretation, demand, official directive,
order, request, decree, practice note, code of practice, guidelines or guidance

(whether or not having the force of law) of any Authority;and

(b) any present or future contractual or other commitment with any Authority

that Max Online has assumed or is otherwise subject to.

For the avoidance of doubt, this definition includes all requirements, obligations
and arrangements that are binding on, applicable to and/or expected to be

complied with by Max Online pursuant to or in connection with CRS ;
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“Authorities”

OIS

“Business Day”

B

“Client Application

Form”

b ER IR RS

“Client” or "You"

ZEiE T

“Client Bank
Account”

B ERTTIR

“Closing Rate”

Wit
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EFFBERELINERR Max Online F1/3L AR % Max Online BSFRIFTEB AR

AIMESK - THERIZEHE -

(a) (ERFAESCRERAVED] ~ -1 ~ JEM ~ FRERSSC - BB~ HUU - =42~ 3]
&~ F2f7 ~ 8ok R R~ BUES ~ @S BOR AL LHESFN - 57
4551 ~ AHIRGER CRISREEAEEST)

(b) RIS Max Online JEANHY ~ S8 F 1T AL A= M T FAIE A BAE S
RRAY G A AR,

RTF AR o PR X AFEE Y Max Online AI/ECTTIH R Max Online A <FHY
S ENCIRR A R EURIE L FNCR R EFTA A LR R ER - THEMZHE

Means legal, regulatory, governmental, quasi-governmental, law

enforcement, tax or similar body, agency, department or authority, self-
regulatory or industry body, central bank, exchange or clearing house, or
associations of financial service providers (whether in Hong Kong or
elsewhere);

fEEREE - INE - BURT ~ FBUR ~ BUENSS ~ BESEAEELSS ~ &00T ~ HLREiith
o ~ BEERESITALAL ~ thIviRfT ~ KEFTEEEE AT - U SRS BRI
EAMREE CRISTEAIEI M) |

Means any day other than a Saturday, a Sunday or a public holiday on which
banks in Hong Kong are open for business;

FEEABRNIRATIFRCE LR —H - FEEEIA - EHH R AR,

Means the application form submitted by the Client to Max Online in such form
as required by Max Online for the opening and maintaining of the Account under
the terms and conditions of “This Agreement”;

5 Max Online B3R H1 % PR SARYE A MY P HISK R SR TR oA B R 2
RHVHIE R,

Means the individual whose particulars are set out in the Client Application Form

FEH AR PORHERK - IS RS T IR A

Means a bank account established and maintained by Max Online with its bank

into which money of Max Online’s Clients is deposited;

5 Max Online 5 AR TR ARV TR (EVE AR 2
Means the spot rates as determined by Max Online at Trading Close;

5 Max Online 23 5 I B 5e 450 T2 N HIBL DTS,
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“Common Reporting

Standard” (“CRS”)

HENC IR AR

“Confirmation”

BN

“Electronic Means”

LSRRI

"Gold

Bullion/Silver" or

"Bullion"

BB/ H AR R

"Bullion

Transactions"

B S

"Hong Kong"

&

“Initial Margin”

AR S
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Means the OECD Standard for Automatic Exchange of Financial Account
Information and arrangements that are binding on, applicable to jurisdiction
giving effect to, or otherwise relating to the aforementioned Common Reporting

Standard;

A HH E ALY S5k P BOR— SR ENCIR AL, SUEMEIEE XS LiltA 5
Ere8; i SRR PP

Means the evidence of Bullion Transaction between Max Online and The Client,
confirming the terms of the Bullion Transaction;

5 Max Online 5% /7 [AIHYEARZE S HHEAENE - DIBEIABHAS S Y5630
Includes the internet, electronic mail or any other electronic means of
communication and such other means as may be permitted by Max Online

from time to time;

EFEG R > BEFH A EA FE -8 7 =% Max Online TJRERER 7By E A 75
=

Means Over-the-counter Gold Bullion/Silver to be traded from time to time as

specified on the website of Max Online;

{5 Max Online fE Wi F-Fr5 BT AT E AL S HI s b e/ B AR

Means the purchase or sales of Bullion by the Client to or from Max Online;

6% A Max Online 3L A B(SZ H 4 4R,

Means the Hong Kong Special Administrative Region of the People's Republic of

China;

fa e N RAAEE BRI TE;

Means the minimum amount as may from time to time be prescribed by Max
Online being the amount required to be deposited by the Client with Max Online
at the time of, or before, each trading order is placed by the Client as security
and collateral for Bullion transactions to be executed by the Client;

EE P TR HR SNSRI TE Max Online RV TE N FTA S S H fR R AR
YR REAT - %240 AT Max Online R EHRLE;
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“Liquidation
Margin”

FEERIEE

“Margin”

fRiFs

“OECD”
2t

I\

“Principal”
FEA

“Services”

M5

“ch”
LTS
“SFO”

L2 SRR
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Means the minimum balance as may from time to time be prescribed by
Max Online being the balance required to be maintained for each Bullion
Transaction by the Client failing which Max Online will close out all open

positions of the Client without notice to or consent from the Client;

185 PG R ) D R Y R (R4S AR 280 > %280 7] H Max Online AR IRf{FE
HUHLE » W P REEIAFIZER - Max Online JHE A BB AIE S A BUS& P [E B
BT BE ARG e

Means a deposit of money required by Max Online to be placed with Max Online
by the Client as security and collateral for Bullion Transactions from time to time

and includes Initial and Liquidation Margin;

& Max Online ZKEE{ET Max Online {EN & FIEITARMERERAS B 1E IR KR
iR XEEVIRNRGERIEE;

Means The Organisation for Economic Co-operation and Development. The
OECD has developed the rules to be used by all governments participating in
the CRS and these can be found on the OECD:

https://www.oecd.org/tax/automatic-exchange/

EAVTEFERRARN LEHARE TTES S T RECIRIENE R BT =
BSFHIRN - PRI 22 S A 5% B Bl S 55K - BOREI I -

https://www.oecd.org/tax/automatic-exchange/

Means a person who is a party to a Bullion Transaction;

RGP — T AL,

Means any Bullion trading facility provided by Max Online to the Client which
enables the Client to place orders to buy and sell Bullion and to access Account

information and related services via the internet;

f& Max Online $2{ft T2 FEEM EARIC 5 8 > IESR IR (E 2 - BERS 1t T A
LHTRARSRHE IR T B S A UK - SOR I R AR R IR 55

Means the Securities and Futures Commission established under the SFO;
FEARIE QEHFHATREA]) It KA ES RER 2,

Means the Securities and Futures Ordinance (Cap 571 of Laws of Hong Kong);

5 QEZFRIATRGI) (FREPIF 571 8)
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“Trading Close” Means the closing time of each Trading Day.Latest information is detailed in Max
Wit Online’s website.
TR 7 HEYT a] » ey BORHESIHE Max Online HYRITT -
“Trading Day” Means a day on which Max Online is open for Bullion Transactions as Max
5 H Online may determine from time to time.

& Max Online HRGHTTEHL SHIHF - Max Online SERERT Y IL/EHIRE -

In “This Agreement”:

AT T
1.2.1. Headings are inserted for convenience or reference only and shall not affect the construction and
interpretation of “This Agreement”;
RN T ITESHIIARY » T N2 A X IR R R
1.2.2. References to any statute, statutory provision or regulatory rule, code or guideline shall include a reference to
that statute, provision or regulatory rule, code or guideline as from time to time amended, replaced, modified,
extended or re-enacted;
FRBAER ~ TR SCERE AN ~ TR EEES (NS EAREI S ~ B ~ 1 - 5[5 R B E R E;
1.2.3. Words importing any gender include every gender;
PERIFEPRR ELFEFTA ER;
1.2.4. References to persons include individuals, corporations, bodies corporate or unincorporated bodies;
REMALEENA - AF - EHEIREER,
1.2.5. The singular shall be deemed to include the plural and vice versa;and
PEORIEREELNER - K2 K
1.2.6. References to Clauses are to clauses in “This Agreement”.
TSNP RE RN E NP S
1.2.7. Inthe event of any inconsistency between the English and Chinese version, the English version

shall prevail.

FOOEANHESE > I GISCAFE R FIPTSCR N A
“This Agreement” and the Client Application Form constitute the agreement between the Client and Max Online with
respect to the Account and Bullion Transactions.Unless otherwise specified or the context requires otherwise,

reference to “This Agreement” include the Client Application Form.

Max Online 5% P17 [AI43F ik P B 058 IR B P B B s S P b TR = BRIk S TS 3058
B BN L I e R -
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3.

3.1.

3.2.

SER
&
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VICES

The Client agrees to use the Services only in accordance with the terms and conditions of “This Agreement”.Any
additional services offered through the Services from time to time shall only be used by the Client in accordance
with the terms and conditions of “This Agreement”.

% PR R RS IR NI SR R SRR IR SS » MUt H #E AR S5 SR BERIIE IR AR 55 - & P A St ALY
TR B SR -

The Client agrees that he shall be the only authorized user of the Services under “This Agreement”.The Client shall
be wholly and solely responsible for the confidentiality, security and use of the Account number and password issued
to him by Max Online.

& P EIEAMCRHR AT T SRR S5 B —SRIZAE A » & RS Max Online & 259K Si53 KBS IR ~ 2ol
EH B fTRHE £ THE -

Max Online will offer the Services during the trading hours of Max Online from time to time as specified on Max

Online's website, www.maxonline.io.

Max Online £ {{BEH k- www.maxonline.io H1]BHHY Max Online 37 5 isf B N FE LR %5 -

The technical requirements and specifications for using the Services with which the Client’s IT equipment, operation
system, internet connection etc. shall conform are described on Max Online’s website.lt is the Client's responsibility
to conform with any such technical requirements.

{5 AR 55 AT fR RO ZEOR R MAS EFIBR Max Online PITTIY » A FHY T BEREH & ~ (RS ~ G RARE
BEEEMEIETUE -

ACCOUNT

B

Max Online shall open and maintain no more than one Account in the name of the Client.Notwithstanding any
provisions of “This Agreement”, there is no obligation for Max Online to enter into Bullion Transactions with the
Client.Max Online may execute at its sole discretion, trading orders given or authorized by the Client and provide the
Client with Services for Bullion trading.

Max Online i LA 144 TR S AHEFRF A 2 T — ik o RIEAARTIXETEMAE - Max Online XA 5% #1748
A I N 55 - Max Online # N FIS&K K S e AT BT & P sl A o 3T AR B AR HAFTE T

o MRS -

After the Account is opened, Max Online shall issue to the Client a designated trading Account number and default
password.When logging on to Max Online’s trading Account for the first time, the Client is required to change the
default password with a new password for security purposes.The Client should memorize the new password.

b FFISS > Max Online J& HHEE R K S5 MRS LAH > NiREE P - BEREALSKFE &
FEWEORE AT - &R RICHEL -
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If the Client suspects that the password of the Account has been disclosed to or accessed by a third party, the
Client should contact Max Online as soon as possible to block third party access and request for a new default
password.Max Online shall take reasonably practicable steps to block third party access to the Account and
Services after being contacted by the Client.The Client shall be responsible for all transactions and activities
involving the Account executed by any person (whether or not authorized by the Client) prior to Max Online blocking
third party access.
W RSEK P 2 SO R B = FFHL > 2 R RFHEZE Max Online DA (155 = FH 7 UL BOR BT &S -
Max Online RH{EFEEIE P A4S o R AU A B R DS mT TR i 25 11 56 = UK - Se iR s - & PR IE e AL
(RERERE D T Max Online BH (55 = FFHUFTFTE HHY R E A 5 Kk PSS BT -
The Client is obliged to keep the password of the Account and other information relating to the Account, whether
assigned by Max Online or otherwise, secret and secure to ensure that third parties do not obtain access to the
Client’s trading facilities or funds.Max Online shall not be responsible for any loss or damages, liability, cost or
expense suffered or incurred by the Client arising from or in connection with the Client’s failure to ensure the
security of the Account.
#E XS REAR G2 & H Max Online Ff 73 BCHYK a5 hs KA A S Y BRI K28 4 - DABEREE =5 R REFFEL
F K - Max Online S50 % R R RE PriFIK P22 421y XS5 = A EAT i 2% ~ #13

The Client understands and accepts that Max Online may at any time in its sole discretion and without prior notice
to the Client, suspend, prohibit, restrict or terminate the Client’s access to the Services, the Account and his ability
to enter into Bullion Transactions.The closing of the Account by Max Online will not affect the rights and/or
obligations of either party incurred prior to the date the Account is closed.The situations where Max Online may
exercise its discretion under this clause include, but are not limited to:
% g 152 Max Online FJRAINAE LA R mAIz B T A EE = « 251k ~ IREIEEE EE IR S ~ Tk
PR E I AR ZHIRE ST o R SR MR s U5 AR P - b H BRRTEIAUA K2/20 55 - Max Online AIARHE A S%5K
1T EA BRI B B ERRT
A) Max Online reasonably considers that there are abnormal trading conditions in the relevant market;
Max Online &EHE EEA R HBIAR F AT G
B) Max Online is unable to execute the trading orders due to unavailability of the relevant market information;
Max Online KN A 15 EIH R i BRI R REITAC G5 <
C) Any representation made by the Client is incorrect in a material respect or misleading;or
2 P R R P AR B AT THY - IER EIR S L
D) The death or judicial declaration of incompetence of the Client, or the Client becomes of unsound mind.
FHPIEUBOARE EANE P AT HRE T8 B E A 4 -
Max Online shall not be responsible for any loss or damages, liability, cost or expense suffered or incurred by the
Client arising from or in connection with the suspension, prohibition, restriction or termination of the Client's access
to the Services, the Account and the ability to enter into Bullion Transaction in accordance with clause 3.5 of the
Agreement.
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Max Online 10 & FRARIEA TSN 3.5 FEHE ~ 2k ~ FRA(EARE PFHIRSS ~ P REIE A RIS HY
RS ~ 1% ~ TTE ~ PP RIT 00T -

DEALINGS AND TRADING ORDERS
RABRAHEL

The Client shall at all times trade on his own behalf.In relation to any Bullion Transactions, Max Online will execute

such Bullion Transactions as the Principal and that the Client shall enter into such transactions as the Principal.

TEAEMIIHE - P RAREA AT S (B SERLFHS - Max Online fFLLEE AL GHITIZFERRL S J &

P AL G ANIZERL S -

The Client shall at all times operate the Account by giving orders himself.The Client shall be solely responsible for

the loss in the Account if the Account is operated by Introducing Broker or any other persons.

FRMEITR I N RRBEE O o JEtk HAEA SR AERCE - NHE P H K Y B RH BT -

Max Online officer or employee shall be allowed to trade contracts on his own account but shall not accept

appointment by the Client as agent to operate the Account.Hence, neither Max Online nor any of its officers or

employees shall incur any liability for the handling, mishandling or loss of any instruction from the Client.

Efel Max Online #Y& S AT DA A4 XIMTEG LI5S » BRI P BE N BB DUREE ik - Hith Max

Online FIH LA je G # A WHZ & P EVEAHEREVAT « FER AT Bt SR A E AR I DT

The Client acknowledges and agrees that he shall be wholly and solely responsible for all trading orders placed

through the Services using the Client's name, password, Account number assigned by Max Online or any other

personal identification means implemented to identify the Client, whether authorized by him or not.

PRI EE L Max Online Z3ECHYE - 4H5 ~ &R ~ ik SIS ST AN RE IR E P B8 S NS (e )5 0A
(FEAGRERN) ZRFLAFALHNLGIES - HHE B CRERETHUE -

The Client shall place trading orders via internet through the trading facility provided by Max Online only.

P A RiZE Max Online #9252 215 it E BB A A ZHE < -

Under contingency circumstances, the Client may provide Max Online with oral instructions (hereinafter referred to

as “Communication Alternatives”).Max Online may acknowledge such instructions orally as appropriate.

PANIESES T - & Al [E Max Online fEH{CIkER (BUREFR V@ IHEL”) « Max Online FER AL & LIS BRIy i

LRy

Subject to price availability, Max Online will notify communication alternatives, through Electronic means, that may

include but not limited to phone and email available for the Client to provide his trading instructions under

contingency circumstances.

Max Online FHRIEGHASATIR AL - @i BP0 CEREERIRT FBiE Xl ) msns ] DAEE A @A DLt

Z PN TR SRR

Contingency circumstances may be applicable in the case of any technical failure or delay that is beyond Max

Online’s reasonable control or anticipation due to any cause affecting the business operation of Max Online.

RrsE S AT 2 R R R T 20 Max Online Al 2572 (1 5 2088k Max Online & ERZEH 0TI (£ n HOR B B¢

TEIRHIE M, -
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4.10.

4.11.

4.12.

4.13.
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The Client may place market orders or conditional orders.The Client directs Max Online to execute market orders
immediately upon receipt of the orders and market orders are irrevocable.The Client directs Max Online to execute
conditional orders when all conditions specified by the Client are met.Conditional orders once executed are
irrevocable.Details regarding the Account, Confirmations and notifications from Max Online to the Client will be
available via the trading facility provided by Max Online.
F P A E SRR o FFUREI LSS - Max Online &1 ZIFE B PR FT - Mt iR ARy - fEUEl
GRS - Max Online 7% e EMSRME £ S EA TR - ROARERTER A TR - ARk - |
Max Online % 25 % B A KA AR BORE AT 22 Max Online $2 L9522 i& i A 1 -
Max Online shall have discretion to reject any trading order placed by the Client and shall not be obliged to give any
reason for rejection.If Max Online in its discretion rejects any trading order, Max Online shall notify the Client but
Max Online shall not be liable in any way for any loss, damages, liability, cost or expense suffered or incurred by the
Client arising from or in connection with the rejection of the trading order by Max Online.
Max Online AR EAIE LRI % Pk HEYAS S5 S T2 4s TAEEIELE - 25 Max Online 17 {H HE i AUE 44T er <2
2464 » Max Online = i@A1% F » {H Max Online T2 % R #2525 S5 S A= ARk ~ #19 ~ 531
P RIS 15T
Subject to Max Online's discretion to reject any trading orders, any trading order instruction placed via the trading
facilities (under contingency circumstances through phone) by the Client shall only be deemed to have been
received, valid and binding between Max Online and the Client where such order has been recorded as executed
by Max Online and confirmed by Max Online to the Client via the issuance of daily statements and monthly
statements (hereinafter “Statements”) ofAccount through Electronic Means, as shall be determined by Max Online.
Max Online FJ## HFVERIEL(ER L HIES » Fra X Sikhik it (FEN BN TEEETE) ERS SIS 2l
NERYL ~ ARUAE Max Online 5% = Z [A[E 254 7] - Max Online ff e X & 2 R E LN EHTT » Max
Online H= P TIELHE T AL H S R R HEER (LUTRER “58”) Sl -
In general, Max Online shall act according to instructions as soon as practically possible.However, if, after
instructions are received, Max Online deems that it is not reasonably practicable to act upon such instructions within
a reasonable time, Max Online may notify the Client that Max Online will refuse the instructions or defer acting upon
such instructions until it is, in Max Online’s sole discretion, practicable to do so.
—MHEILT > Max Online 2 RURFEFTRER I MRIEFERIELHNATE) < (EAEWEFERIE - 415 Max Online A4 7%
TEFTRERYIN [B] N ERLTIZ 567K » Max Online ATRE @ A1 P BB R IF S B BER - H 2 Max Online £AUEYIE
BT IE -
The Client further acknowledges and agrees that, as a condition of using the Services the Client shall notify Max
Online as soon as reasonably practicable if:
ot HEARIER - E R HERIIR S 2 — TS50 N YIS FR RIS 4] Max Online :

A) Atrading order has been placed through the Services and he has not received an accurate

acknowledgement of the order or of its execution from Max Online by Electronic Means;

L oES EAHIRS LB EEEA M Max Online L2 T 5 =W 25 sl LT THYAERRR LTS,
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B) The Client has received an electronic acknowledgement of a Bullion Transaction which he did not order or,
any similar notification;
& PUREI R S AR EET 2 OUE S - (BRI AEE AR T &,

C) The Client becomes aware of any unauthorized use of his Account or password;or
I P B RD B R RAAT A

D) The Client has difficulties regarding the use of the Services.
% P P AR S5 I LR I B PR

The Client confirms that Max Online may take the opposite position of any trading order placed by the Client.

F I Max Online 7]y % ok HHEI(E T S F 45 S HINS 5

DEALING RATES
R oM

All Bullion dealing rates offered by Max Online to the Client are in US dollars, based on current rates and are real-
time.

FTA Max Online 25 P2 (RS SIS T5E TR T - IRAEBIA RIS B BNy -

The Client acknowledges that his trading orders, regardless of any amendment made to the order size thereafter,
will be subject to widened spread if the trade size per contract of a similar nature exceeds the order limit set by Max
Online at Max Online’s sole discretion.Standard spreads for each different trade sizes are available on Max Online’s
website.

% P A SRR R R T & 2938 S5 =B st Max Online £ AUBYIS I BIRGECE - B F s HEyE
B B G RIERBSIHEN - FEGEEIFRAEZEN - A1 T Max Online {17 -

The Client recognizes that Bullion trading spot prices may vary from institution to institution and from minute to
minute as a result of, without limitation, a time lag in data transmission, and that it may prove impossible to execute
trades at prices quoted to the Client by Max Online. Thus, the Client accepts that all prices quoted by Max Online to
the Client are for reference only and are the best prices then available.The Client further accepts that the prices at
which a Bullion Transaction is executed are the prices available at the time of execution and specified in the
relevant Confirmation.

Z PRI I TSR NN - B ME AL - BaltERTREEEN (ERRT) BrHE RS
[ TS 122 - BIEELL Max Online Rt EIMHEIHETT » J9A FTRETIESERAL S  INIL » & %52y Max Online 2
HME(TIROT B ESE Z RO SN e SRR EE R T © P HERZ A BT A S T I AT SRR 048
KT AERHIA T AR ER

There may be circumstances where prices quoted by Max Online may later prove to be inaccurate due to specific
market circumstances, without prejudice to any rights it may have under the laws of Hong Kong, Max Online shall
not be bound by any Bullion Transaction which purports to have been executed (regardless whether the Bullion

Transaction has been confirmed), at the transacted price under the following circumstances:
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FERAEE AR A HE Max Online (EMAFIFHEE T 25 T > Max Online AU T RE SR S SRAERAN A AE -
FELUFEYE L > Max Online ARIBHAEMEFFARL NS AITHIRIR S (MEZERIGEREHEIN) Frdy
o
A) Lack of market liquidity;

LA RBZAL 7= iz
B) Suspension or error in quotes from Max Online’s designated counterparty;

Max Online f57E W AR T HHBUET {5 B 1%,

C) Max Online is able to substantiate to the Client that the transacted price was incorrect at the time of the
Bullion Transaction;or
Max Online B5f% A1 FE LB AC BTV AC S TS H-A TR, X

D) The transacted price was known by the Client to be incorrect at the time of the Bullion Transaction.

oI E PSRRI S8R IEH

In such cases, Max Online reserves the right to cancel the Bullion Transaction or correct the erroneous price at which the

Bullion Transaction was executed with the price at which Max Online hedged the trade or to the historic correct market price

subject to all applicable laws, rules and regulations.
TEXEEAFE LT » Max Online w4 & FIHARE ~ MNP - REFEUH IZ B S BB IE LS AL ZHTITHIS RS (8
IEZ Max Online FiZAC S EXS A HI M8 BT SLIEM A 148 ) HYRLF] -

6.

6.1.

6.2.

6.3.

SETTLEMENT DATE AND ROLLOVERS
ZREREARFR

Cash-Net-Settlement

A EEEE

The Client acknowledges that each Bullion Transaction is cash settled and is closed out without a physical delivery

of Bullion.The settlement amount (i.e., realized profit or loss) will be credited to or debited from the Account on the

value date (i.e., within one Business Days after position has been closed).

BN S9N e KGR SRR E - SR e8 (TSRIANEES ) FTadH
CPeER—IENLHN) Mk ic ASHIRR -

Settlement Currency

Settlement currency for the Account is in US dollars unless Max Online agrees otherwise;

FIE Max Online [E7& - S IAEK = P HIZE R ITTESET,

Rollovers

AR

All open Bullion positions are rolled to the next trading day.Depending on whether you are Long (hold a buy position)
or Short (hold a sell position) you will either be debited or credited rollover interest on a daily basis.Details of Max
Online’s rollover rates and time are detailed on Max Online’s website.In all cases, interest shall be determined
conclusively by Max Online from time to time subject to changes in global interest rate movements. The latest
information is detailed on Max Online’s website.
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AR ECEERFCBCE N IR H - W FETELA (FFEke) @kl (FEEe) M BN
FRHEHIFREAE AT FE - Max Online FITT1$%1] Max Online 378 FIl & R i [RIAT 1N o AR T - FIERA
Max Online RIS HZEF BRI R EL AL T e A0 E IV FRSR TR « Bty BTRHESITE Max Online FYRATT -

DEPOSITS AND PAYMENTS
R ARK
Any cheques from the Client to Max Online should be made payable to the designated payee and mailed to the

mailing address of Max Online which is available on Max Online’s website.

FRIBEREF XM RRSLBEBRN X {145 Max Online MI5FTEL A E WA A K HBFE ZE Max Online M1k Fr & A9 6B 5

sk -

For information on available fund transfer methods, please see Max Online’s website for instructions.The Client is
required to reference his full name and Account number on all cheques to and fund transfer-related
correspondences with Max Online.

BRI REKITAN TR - 15207 Max Online [ TTHER © & 01 T ATE SR K TS IKIVAE R BESIHER%
Kk SiES% -

Without prejudice to any other provisions of “This Agreement”, where the Client fails to provide any Margin or other
sums due to Max Online under “This Agreement”, Max Online reserves the right to close all or any open position of
the Client without prior notice to the Client.

TEARBEARUERHATESCT » % FARBESE B E I RIE S B R S (THIRK T Max Online » Max Online B4
Z P ATA BRSO E L E e A RS ATE R -

Max Online accepts US dollar deposits only. For deposits in other currencies, the amount will be converted to US
dollar based on the relevant real-time exchange rate.

Max Online #5235 7TAFRK » W T HAN BT THIER > AEK B AU LUK T S R R TTF AR RIS Sk -

CLIENT MONEY

&P
Money received from the Client will be held by Max Online in Client Bank Accounts, separate from Max Online’s
operating funds, which Max Online maintains with an authorized institution in Hong Kong.
M FUEIRFRIURHF BN 2 R ARTTHK - %1 s Max Online S& RN NI 4ERy - FHHRIZEY Max Online (Y
Max Online is entitled to retain (for its own benefit without having to account to the Client) any interest accruing on
client money held by Max Online in the Client Bank Account(s).
Max Online AFUFIUEL (EEHCHIFZE - MEARZ ) TEARITIK S P& P O A RS
For the avoidance of doubt, Max Online will not arrange delivery of physical gold/silver.
HNRAEER] - Max Online R LT Y/ H R -

We will not pay the Client interest on funds deposited by the Client.
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ARFTFEIE P AR B P L (IFIE -

9. TRADING AND MARGIN LIMIT
R 5 BRI B

9.1. The Client is advised that Max Online shall have the right to limit the size of the Client’'s open positions (gross) and
to refuse trading orders to establish new positions in the Account.
% PN Max Online FEARFIIRGIZ = () RPEELR/NIELK - E I e o< -

9.2. The Initial Margin and Liquidation Margin are to be determined by Max Online from time to time at its sole discretion
subject to applicable regulatory requirements and are available on Max Online's website.lt is the responsibility of the
Client to check applicable Initial Margin and Liquidation Margin from time to time.
PIEIRIE S S AE FEARIE S 2 Max Online Nz A Y & SR I AU AER - A FURA T Max Online R 1T [5]
Y o HEITRG A IS AR RIS RS BRI DR P 2 THT -

10. MARGIN REQUIREMENTS
TRIESZR

10.1. The Client shall deposit with Max Online the Initial Margin prior to entering into any Bullion Transactions with Max
Online.The Client shall maintain the Initial Margin as Max Online may, subject to the applicable requirements,
prescribe at its sole discretion from time to time.
1£5 Max Online H{TE(TEHRAC F AT » & 5T Max Online fE A#J4AFRIES: < & FMif% Max Online “RInf & AU
HRAE 7 PR RILE 4ERr G IR IE S -

10.2. For locked positions (i.e., situation where a client simultaneously holds an equal long and short position), the Client
shall only be required to maintain one set of required Margin prescribed by Max Online at its sole discretion from
time to time.

e (FrENFAHESENECSEE) WERT » Fr HRER—ERIES  THARESZORZEH Max
Online A & AFVEILE

11. AUTOMATIC CLOSE OUT
B3P e

11.1. If at any time the Client's combined exposure from all open positions reaches a level where the Margin maintained in
the Account falls beyond the Liquidation Margin as determined by Max Online at its sole discretion from time to time,
Max Online will close out all of the Client’s open positions without prior notice to or consent from the Client and cancel
all outstanding trading orders made by or on behalf of the Client.
% PP P IE AR TR eSS T Max Online it 4 AR 1 945 EHTIE 4K » Max
Online ZAEAEEATEMECRGEIF P EEA - {EE AR FEEL e HHUHHE s E 4 PR EIAR
TGS ©

11.2.  Without prejudice to Clauses 10 and 11.1, Max Online reserves the right to cancel at any time, without prior notice
to the Client, any or all outstanding trading orders, open positions, or any other commitments made by the Client,
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and/or terminate “This Agreement” forthwith and Max Online is not liable for any resulting loss incurred by the
Client.Such actions by Max Online will be carried out at its sole discretion in the event of any of the following:
FEABEFRSC 10 J 111 #IFE5 T > Max Online GrEFHEAINTE] ~ S A% = AESEATEAT » BUSEMERTA R 5ERAL
G52 ~ RO E LA EEAMT R/ E AR R/ ST ZI2% AP EIALF] - Max Online 3251 % = Al = AR HIAE AR
K T1TT - Max Online ZAF FHIELARIHYEC: T 2AEIEEL L EATE)
A) The death or judicial declaration of incompetence of the Client, or the Client becomes of unsound mind;
PSR ~ EEEANE P ETERE I RS A 4
B) The filing of a petition in bankruptcy, a petition for the appointment of a receiver, or the institution of any
insolvency or similar proceeding by or against the Client;
& P EEt R - 2iET 0 SEEREERA - SERIMERITE I TR E SRR,
C) The Client defaults in the performance of any of the terms and conditions of “This Agreement” and fails to
remedy a remedial default within the timeframe specified by Max Online to the Client;
B ARBE S SR T AT SRS SR RIAE Max Online [m) 28 P45 TE B [A] A 4R — > AT+ BT 5 5%,
D) The Client’s failure to provide Max Online any information requested pursuant to “This Agreement” which
information is required by Max Online for the purposes of provision of the Services to the Client;
& FARBER Max Online f2ARFEA X ZK Max Online & 2tk 55 Frfe UL BT,
E) Any representation made by the Client is incorrect in a material respect or misleading;
B P Rl AR HAAE B R T HA EWEGR S,
F) The Client’s failure to operate the Account for more than three (3) consecutive months; or
& PG =AH DL ERERIEIR P,
G) Any other circumstances or developments that Max Online deems appropriate for the protection of Max
Online.

S AEAE T ECf Max Online 4 REURFARERINT AL

12. PAYMENT OF DEFICIT BALANCES
RREIEEAS

12.1. The Client shall at all times be liable for the payment of any deficit balance owing by the Client upon demand by
Max Online and in all cases, the Client shall be liable for any deficiency remaining in the Account in the event of the
liquidation thereof in whole or in part by Max Online or by the Client.
—%2 Max Online K » & PRHE (AT I g HRIRAY GATT » B2 Hilk - # Max Online B A A 458 (75 R
I > AEAAT I B W HFRIAR A KT

12.2. In the event the proceeds realized pursuant to this authorization are insufficient for the payment of all liabilities of
the Client due to Max Online, the Client shall promptly pay upon demand, the deficit and all unpaid liabilities,
including but not limited to attorney’s fees, witness fees and other expenses, where applicable.In the event Max
Online incurs expenses other than for the collection of deficits, with respect to the Account, the Client agrees to pay

such expenses.
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WFARIEARAL M THI - @SB ST A Je DUSZ (% X Max Online T /RHIf55 » —42 20K » & LBl
SRR B FRA R AR5 - BRSEATRTEAEIEINET ~ AT R HASZH - 415 Max Online K24 % FE9 K
PSS T BRI FH DS MY B A & RS HZ ST -

13. COMMISSIONS, CHARGES AND OTHER COSTS
i ~ Wt e H A B A

13.1. The Client should obtain from Max Online a clear explanation of all commission, fees and other charges for which
the Client will be liable for the provision of the Services.A list of commission, charges, and other costs is set out on
Max Online’s website.
% R Max Online SREGATA < ~ Wt S HA B FHEVIIRAARRE - B0 BR513 AT {E Max Online HYRITT 5 -

13.2.  The Client shall be responsible for payment of any brokerage, commission and special service and all other fees and
charges (including, without limitation, mark-ups and markdowns, statement charges, idle account charges, order
cancellation charges, account transfer charges or other charges) in respect of the Account and the Bullion
Transactions determined by Max Online and notified to the Client by Electronic Means from time to time.
P NSAHRAEDK  ~ H Max Online R ERY RS 5 S AN I DL T 5 VBRI Y2208 ~ (R A il ke 35 B ELA A
AR R (EREERRT BT - 5888 - WEKTE - TREUHPE - BIKPREEAMIER ) -

13.3. The Client is liable to pay fees (including, without limitation, fees imposed by bank, contract markets or other
regulatory or self-regulatory organizations) arising out of Max Online providing the Services.
Z PRSI A Max Online $2EERIRR S5 A= AERVBT A (EIREAIRTIRIT « &M B I E 5B B H LY
DR

13.4. No transaction fee or commission will be payable to Max Online for online executed Bullion Transactions.Max
Online is compensated through the bid ask spread in the prices quoted to the Client. For Clients that referred by
Introducing Broker, 13.4 is not applicable.Clients can refer to Clause 34 for more details.
Max Online “R & [mR_EIITHIES IS SUHES S8 R - T M EZE P IR EHSESE T P IRGAME - S50 13.4
R AR EE] Max Online Ay = - % ol RS 34 T AR 251445 -

13.5. Max Online may charge the Client commission, charges, and/or fees in relation to the Services as advised to the
Client from time to time.All such commission, charges and/or fees shall be paid by the Client as they are incurred,
and the Client hereby authorizes Max Online to debit or withdraw the amount of any such charges from the
Account.

Max Online A AT EE R I UCHUE P <8 ~ UK Bt ~ RIEASRIRSSHIB A - & P RS A ~ sk RIS - & s
EEFZAY Max Online M 7 HIEREGER BT (o) 12 S U BRI <240 -

14. COMMUNICATIONS
i
14.1. Subject to Clause 15, the Client’'s consent to electronic transmission of Statements, notices and any other
communications relating to the Services will be transmitted to Client via the email address specified in the Client

Application Form.The Client shall notify Max Online as soon as practical upon a change in the email address
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designated in the Client Application Form.Any communications so sent shall be deemed to have been received by
the Client at the time of transmission of the message to him.

RHESN 15 - B EE R T RUE W S ~ B SRS HRI SIS R R E PR HiER B EICATE
ML AR o AN A P B R B BICHYTE E RIS A AT R 0 NIRVER R SR8 A0 Max Online - {Eai% %
AEINTR UMM E - ERRETR SR -

Any communication sent to the Client by mail or email shall be deemed delivered personally to the Client when
deposited in the mail or sent via email, whether actually received by Client or not.

R LA ET 7 e R il A& R A8 TR — B2 AR s AR A Y » BRI EIR AR AN - R g% 2 B Skfhr Tl
T o

No hold mail arrangements will be accepted by Max Online or its employees.

Max Online jz HLg iR &R A ATFlb 225k -

CONSENT TO RECEIVE CONFIRMATION AND COMBINED STATEMENTS OF ACCOUNT VIA EMAIL
DAea 5 A b £ SR A R
15.1.

Unless instructed by the Client with a written notice to Max Online, the Client hereby consents and authorizes Max

Online to deliver all of the Account information, including without limitation, Statements via Email.

BRI oF P E AR Max Online » #3125 FR7EE 1 A B2 4524 Max Online DL 7 s0UR A FTA KBTI > B6E

BEARRRT & -

Emailing the Statements or Account information to client’s registered Email Address will be deemed delivery of the

Statements to the Client.At all times, Account information provided to the Client will include confirmations, purchase

and sale rates, used margin, net equity, outstanding amount available for margin trading, statements of profits and

losses, as well as current open or pending positions.

DURE IR A 24 45 B B P BEIIRF N () 8 P AR ES B o THEAIIN ] - 2Bt T2 Py - BRI EE AT ~ SE&10

¥~ BRPRIES ~ BT » ATELRIES L SRR &8 - Him R U KAAERFORETES -

The Client is advised to promptly review the Statements upon receipt of Statements from Max Online to ensure the

accuracy of such Statements and notify Max Online of any discrepancies within two [2] Business Days after the

statements are made available to the Client or such other notice period as determined by Max Online from time to

time.

Max Online F 13 A EI A5 B o RV ] W 45 2 AR R S5 25 SRR AR MR PR S S s mT ik P B e [ 2] #YE

AlZH A B Max Online “REFRERY B HIHAAN A1 Max Online HRHF(TZR. -

Any Statement (including Confirmation of executed orders) sent by Max Online via Electronic Means or otherwise to

the Client shall be deemed correct and shall be conclusive and binding upon the Client if not objected to upon

receipt within the period specified in Clause 15.3 above.

“ Max Online it PL 2%k 15.3 Alrfs R AUWEF P RO - BIFoREfmI4g i T s At )5 =U% 5 T3 i ah s
(BRECHITZ SIS > SO IR AR RIS 2 B AT -

The Client understands and acknowledges that:

F PRI ¢
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Appropriate computer equipment and software, internet access and a specific email address designated by him
in the Client Application Form are required to access the Statements;

& PO i AT BN s M ~ BEA T R R T P BRI A R B A R Rk - D7 TS =,
Internet and email services may be subject to certain IT risks and disruption;

B AP R LI R 35 AT RE PR B BTNV ARG B L B

He may incur additional data costs for accessing the Statements via Email;

% a2 e FR A A SR AT RE P AR AT MR B

Revocation of the consent given in Clause 15.1 above will be subject to the giving of written notice in advance
by him as Max Online may reasonably require;and

& AN SR 15.1 RYEE - A% IR Max Online S EIFYELK(E Max Online % HiF5 iYL AT

He may be required to pay a reasonable charge for obtaining a hard copy of any previous Statements.

Z ARG RS P IEA - B SRR A -

The Client is advised to save an electronic copy or retain a hard copy of the Statements for future self-reference

purposes.

& PR ETT IR R T hREG B S S E H G2 2 A -

AUTHORIZATION TO TRANSFER FUNDS
TSR I

The Client may direct Max Online to transfer funds from the Account to the registered bank account of the Client
specified in the Client Application Form or to such other account in the name of the Client as otherwise directed by
the Client.The direction to transfer funds shall be given by the Client to Max Online in writing or via Electronic
Means.

Z FrATETR Max Online 25T MIHK P 420K 25 T P R IE AR TR E N E B 1L IRITIK 2 P ey HAtL DL 44
NIF R o 2P N e T T2 A Max Online % H 5T & FEKfE R -

The Client acknowledges that written or any other electronic instructions are not secure means of giving fund
withdrawal instructions;that the Client is aware of the risks involved, and that the request to Max Online to accept
the fund withdrawal instruction is given in such a way for the Client’s convenience.

& AL I S EA P T 5 A T BT BB O N LY TR B RIRRATAE RS B 25K Max Online
PRONE DL E T4 T et e U HE T

The Client unconditionally agrees as follows:

FEPESRAEET &I -

16.3.1. To indemnify and keep indemnified Max Online from and against all actions, claims, demands, liabilities,

obligations, losses, damages, costs (including, without limitation, interest, legal fees and expenses) and
expenses of whatever nature, whether actual or contingent, suffered or incurred, sustained by or threatened
against Max Online whatsoever and howsoever arising from or, in connection with, or in any way relating to,
acceptance by Max Online in good faith of such funds withdrawal instruction by written or any other Electronic

Means, given or purporting to be given by the Client;
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i {2 R I 2 Max Online PRHEAN 2 PAFS T ST HoAth 707 2028 PRY BTSSR HUE R » M52 ~ FHEERmE
HEHEEEERIRIR ~ RE 1K ~ 555 ~ X35~ #ik - 8%~ PO (BREEARTALE « AEIRIAT R
) AR IREGE AT RE AL P AT S H -

16.3.2. Max Online shall be under no obligation to accept or act on any fund withdrawal instruction by written or other

Electronic Means and any such instruction shall not be operative until received and accepted by Max Online;
and

Max Online H-%&A THE RN ST LA I sCHAl 77 5045 7 BT B iR » 1 B ALHERI94E Max Online U HY
BN ERIERE T 24380 K

16.3.3. Max Online may at any time request verification of the Client’s instruction at its sole discretion.

Max Online m] A EII% R E BN oK & A2 STA /57

16.3.4. Max Online is not obliged to verify the accuracy, authority or authenticity of the fund withdrawal instructions,

and shall not be responsible for the loss or damages suffered by the Client arising from the inaccurate or

unauthorized fund withdrawal instructions caused by hacks or cyber-scam.
Max Online 75 X S5 3 EFE R B REVAERSM: - AUREBCE S - BT R B 28 VRS S EU R IER 5K
LEANHIETAE AT S Y 58 B A AR TR A T

DISCLAIMERS
BRI
17.1.

As Max Online does not control signal power, its reception or routing via the internet, configuration of the Client’s
equipment or reliability of its connection, Max Online will not be liable to the Client for any loss, cost or liability
suffered or incurred by the Client, directly or indirectly, from any delays or inaccuracies in the transmission of orders
due to a breakdown or failure of transmission or communication facilities, electrical power outage or for any other
cause beyond Max Online’s reasonable control or anticipation.Max Online shall only be liable for its actions that are
directly attributable to negligence, willful default or fraud on the part of Max Online and Max Online’s officers and
employees.

s Max Online FEEFERBERENSHY5RTY « HPAEES HEs4Es ~ & Ay IR @ BC B BB E R AT 5EM: - Max Online
TR SR M ET L s TR s BB R BRI ~ W e BUERIEAAE Max Online #Y& B2 SRR SME AT &
YT B i T (AT A AR B R M 2 A Y (R ] LR BRI R ~ BRI ETTAE © Max Online 5 Max Online £y
Je& FCR O R O ~ BRI HEERIT N 03T -

The Client acknowledges that Bullion trading involves substantial risk that is not suitable for all persons and trading
on-line does not necessarily reduce risks associated with Bullion trading.

PN S B AL RIS - HAREEHA AL « N ERLGRATRERR DA RS G RK -

The Client is obliged to keep his Account number and personal passwords to himself to prevent unauthorized

access to the trading facilities.The Client will be liable to Max Online for Bullion Transactions executed even if such
use is unauthorized.

B A TUENER 505 o N B RS TREE LA 2 B R AR A Z AF L © 2 o Max Online A& HEH BRI THY B RS
GHITHE » BIEENARLZHZAEA -

Should quoting and/or execution errors occur, which may include, but are not limited to, an erroneous quote due to
failure of hardware, software or communication lines or systems and/or inaccurate external data feeds provided by
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third-party vendors, provided that the error is not as a result of the negligence, fraud or willful misconduct of Max
Online, Max Online will not be liable for any resulting damages, losses, costs and expenses suffered or incurred by
the Client (whether direct or indirect and whether foreseeable or not).In addition, orders must be placed allowing
sufficient time to execute, as well as, sufficient time for the system to calculate necessary Margin requirements.Max
Online is not obliged to accept orders if it is not reasonably practicable to do so in the prevailing market conditions

or due to market volatility.

HFLER T R /BB A AR R EA R T RURE: ~ B~ IR B A S /B =TT A (iR M K
M RAVEE R - TZFEHREFAZRY Max Online FYERZ. ~ VERREGE BV LT ATERE - Max Online A&
NIRRT SEE FIE ~ #ik - A (RS E AR R A LB A FULRY ) 7151 - BRitbz4h - P
AT RIS VA TR AT BURA FEEIIT B SV RS BB IR - Max Online %A XS5 HEZ R T
Sy A RN i IR N SRR DS A THY N &

Max Online will not be liable for the resulting liquidation, negative balance, and/or positions in the Account due to

the system not having been allowed sufficient time to execute and/or calculate accordingly.The foregoing situations
set out in Clause 17.4 are not meant to be exhaustive and in the event of a quoting or execution error, Max Online
reserves the right to make the necessary corrections or adjustments on the Account involved.

Max Online R 75 4 R %485 78 e HIIN [ TR/ BT BUE B FT S 2K INHYE 26 ~ 7858 ~ FIEEF el b5t
£ o SR 17.4 HIERFIMH- TR - WL ERMTEEITHIR - Max Online (rREI NIk - 1 HFT 75 B E SR REHTACH] -
Any dispute arising from such quoting or execution errors (other than errors as a result of the negligence, fraud or
willful misconduct of Max Online) will be resolved by Max Online in its sole and absolute discretion.The Client
agrees to indemnify and hold Max Online harmless from all damages or liability as a result of the foregoing.

AR SEECHER (] Max Online SR ~ VEIREGE BRI BTSRRI BIEM LU HAEH Max Online 24
LIRS E AR - SRR HIR ~ MFRTUE - F o EE T UG Max Online RZ#Hi% -

The concept of arbitrage and "scalping", or taking advantage of internet delays, cannot exist in an Over-the-counter
market where the Client is buying or selling directly from the market maker.Max Online does not permit the practice
of arbitrage on the Max Online trading facilities.Transactions that rely on price latency arbitrage opportunities may

be revoked.Max Online reserves the right to make the necessary corrections or adjustments on the account
involved.Accounts that rely on arbitrage strategies may at Max Online's sole discretion, without prior notification, be
subject to suspension of new order or termination.Any dispute arising from such arbitrage and/or electronic
manipulation will be resolved by Max Online in its sole and absolute discretion.

ERRABRPR "I ) B T RIEREZ o SRS E R E R A R NIRRT » AR N E P E A ERH#T
DHBHINLE G - Max Online “RAVFE FAEH AL 5% TSR ERITH » IRGEERIME TRV ERN 20t
1TV B FTRE R - Max Online fREEN I K b All58 Bk At it T b RIS ORI I FERIALA] - Max Online H]gE
WABLENSBITERL - KB E B RIS A 23T T SRt (R HK P TR EEIeiAl - NEE S/ s TR 4
HFEr2l 23 HEAE T Max Online S A4 N EY I Sfi e -

Max Online strictly prohibits any form of manipulation of its prices, execution, and trading tools.Max Online reserves
the right to investigate and review any account Max Online suspects of manipulation and withhold funds suspected
of being derived from such activity.Max Online reserves the right to make the necessary corrections or adjustments
on the account involved.Accounts that are suspected of manipulation may at Max Online's sole discretion, without
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prior notification, be subject to suspension of new order or termination.Any dispute arising from such arbitrage
and/or manipulation will be resolved by Max Online in its sole and absolute discretion.Max Online reserves the right
to report such incidents to any relevant regulatory and law enforcement authority.

Max Online ZE¥EE ETHAME ~ U7 A S TEITEMIPEIERE < %5 Max Online PREE(ETIK - #E1T#:4% - Max
Online FREFAHIAH] » WK P B TR E R A - H MR TP HIER A SIS S P E AT - Max Online frE]
SR P T B IR BB HIALA] - Max Online JRE(RIELAE VB > T EIH THZR I B 58T T SR et b
ik > A ERSCEA] » B SR A ET 22 HAEH Max Online AZE NI e K H - Max
Online fr¥ [E{ERAE SR BN T EHUEN AR EA RELERIAF] -

17.9. The Client acknowledges that it may be affected by any curtailment of, or restriction on, the capacity of Max Online
to deal in respect of open positions for any reason, and that in such circumstances, the Client may be required to
reduce or close out his open positions with Max Online.

2 PN AT RE AT IR AR K BFR A Max Online ZAFRZ HAST- G & 2IRTRE ST R AT T B2 520 - JF HAEX
ST & P AT REREE R B D EY Max Online AP0 & 2RV H 8R4 -

17.10. Max Online shall not be responsible for actions attributable to negligence committed by any designated
counterparty unless the action is directly caused by Max Online.Max Online shall not be liable for losses arising
from the default of any third party engaged by Max Online to assist with the provision of the Services provided that
Max Online has exercised reasonable care in engaging and monitoring such third party.

Max Online ‘N &N {EMHFEEW FVEBITN0T » FRIEZITEE Ef#A) Max Online [fTi&H] - {# Max Online £
EENEEHISE R RS A RE=T7 > Max Online R XJAH Max Online BEi5HBIHE ALk 25095 = J7 69 FE A1 5%
AT

17.11. The Client may experience widened spreads and slippage under certain market conditions including but not limited
to market illiquidity, price volatility or other factors.Stop loss and stop entry orders are executed at the best prices
available at the time.Limit (stop gain) orders and limit entry orders are executed at the prices specified by the Client.
FPAERERD NI RRSZENY RIS BREERRT R REERE - & sEMEER - (TR E %Ik
LU Y EERTS T OALT - BRI (1R BRI S i eI s iheT -

18. INDEMNITY AND LIABILITY
IR R IHE

18.1. Neither Max Online nor its officers and employees shall be liable to the Client for:
Max Online Jz HJ& i BT A2 F ATt A5
18.1.1. Any loss or damage (consequential or indirect) suffered by the Client arising out of or in connection with any act

or omission of Max Online, its officers or employees in relation to the Account other than as a result of the

negligence, fraud or willful misconduct of any of them;
%P Max Online S¢EUE Rt Tk PO IRIEERIBE (REHZ - EERE BT LT ) M55
BRBHE,

18.1.2. Any loss or damage (consequential or indirect) incurred by the Client as a result of any third party (including

any counterparty to whom Max Online has a business relationship with) failing to perform its obligations to Max
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Online provided that Max Online has exercised reasonable care in appointing and monitoring such third
party;or
RIEAE=T7 (EFEEMAS Max Online AR ZHINF) REENT Max Online JETTH S5 MAEE FHYBIKEL

#1FE - 4 Max Online B &HEHMIEE K IR EHRFH =775

18.1.3. Where Max Online is unable to perform its obligations to the Client to the extent that it is unable to do so as a

result of any third party’s default.

RIEA[EE =J7 I FE IR T Max Online AREENT & P ETTH )55 -
The Client shall indemnify Max Online upon demand against any loss, damage, costs, claims, expenses,
proceedings, disbursements and liabilities that Max Online may incur or suffer as result of any trading order entered
through the Services.
& Max Online (R& ik 55 T ARVEAAL 545 S THAEEEE Z A ~ $1F ~ 20~ RBE - FF50 iR~ (O
T > 2 PR Max Online ZERAE 5 -
The Client agrees to indemnify and hold Max Online, and its directors, managers, officers, employees, advisors and
representatives harmless from and against any and all liabilities, losses, damages, costs and expenses, including
attorney’s fees, incurred by Max Online arising out of the Client’s failure to fully and timely perform the Client’s
obligations under “This Agreement” or should any of the representations and warranties in “This Agreement” fail to
be true and correct.
% PR RIS E— VIR P AREE T FOSEI H BT A PN - XS5 BT A XA A A R R s (R R LS B AR TER T
PHERIFRATUE ~ #i% - 313 - SRR - BREENEE - HH6E Max Online j HEE S - 28 » SE LA SR 5 TR
ZHE o
The Client also agrees to pay promptly to Max Online all damages, costs and expenses, including attorney’s fees,
incurred by Max Online in the enforcement of any of the provisions of “This Agreement” and any other agreements
between the Client and Max Online.
P [E R RN HE Max Online 32+ Max Online ZEH{TAS 1 EE F+ 5 Max Online 7 [a]H (] EA b I 7= A= 45
= PRI - EAERWEY -
Max Online is not liable for any failure or delay to meet its obligations due to any cause beyond its reasonable
control which shall include but not be limited to natural disaster, terrorist attacks, power failure, fires, riots, strikes,
lock-outs, wars, governmental control, restriction or prohibition whether local or international, technical failure of any
equipment, power failure, or any other causes which results or is likely to result in the erratic behavior of the spot
Bullion prices, the closure of international and/or local markets or any other causes affecting the business operation
of Max Online.
WRERIIE Max Online FraeizdlHI IR - EFREARIRT B 2AKE ~ ZUfiZeds - BIRETE - XK~ Fa) ~ 2T~ BFT
7~ R~ BURFET ~ AECEIRRRIAYRRAIEEES] ~ EARE R AR MR ~ BRSSP T HA S BT R S 2
IO EEARHIFA - EFREA 57 ki SUE A H A #20m Max Online Bl AE(EAYEA - 4 Max Online “RES
FERJETTH X 55 » Max Online —f #0157 -
Every exemption from liability, and every defence or immunity available to Max Online shall also be available to and

extend to protect each and every Max Online officer and employee.
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Max Online AT A VIR TT ~ HURHAIER SN AE (B frIFE( Max Online HYJE R -

WARRANTIES AND REPRESENTATIONS
PREREH
19.1.

The Client warrants and represents to Max Online that:

% P11 Max Online {53iF &2 /=81 ¢

19.1.1. The Client is of full age to enter into “This Agreement”, is of sound mind and is legally competent and is not a

bankrupt and all contracts executed or to be executed shall constitute binding and enforceable obligations of
the Client;

Z P ERAERE T ATNELEESRS, Ffde AR EREATHE, AW, FrA ERT oS TR & 23R
PR EA LI H T ) R AT SRR THY S5

19.1.2. The Client is the sole account holder and shall have full authority to give any instruction with respect to the

Account, including but not limited to deposits, transfers and withdrawals of funds, to receive demands, notices,

reports, Statements and other communications of any kind it being understood and agreed that such demands,
notices, reports, Statements and other communications if addressed to the Client shall be binding on the Client;
FPAME—IK P RFE A BP0k 4 SHER - WSS RERERRTEA » Bk KRS » BIRER AR
T~ A~ R SRR MR IOE - BB HERE - EIRFEORAECE - B - R S R AR s
WA PO - IS 25 P B 2375

19.1.3. Allinformation provided by the Client to Max Online in connection with “This Agreement” is true, complete,

correct, accurate, up-to-date and not misleading in any respect; and

EM%E P 1A Max Online FYABX 2RI TTIRES NESE ~ 5288 ~ IEH ~ MEH ~ B RAEE T A 2 IR SHY;
K

19.1.4. The Client is willing and able, financially and otherwise, to assume the risk of Bullion trading.

# IR HAE AR 55 b sH At T TR IH S AR AR X -
The Client acknowledges that Max Online has entered into “This Agreement” on the basis of, and in reliance on, the
above warranties and representations from the Client.The above warranties and representations are deemed to be
repeated on each day up and including the termination of “This Agreement”.
Z g Max Online ZAEMH 2 P {F DL ERIPRIE R A HES R BT AL » DLESRIE R AR B HEE
TR B EFEA XA A R H -
Max Online may from time to time publish or communicate to the Client general market news, such information is
based on general market data and is not trading advice.The Client acknowledges that any market information
communicated to the Client by Max Online, its officers or employees does not constitute an offer to sell or the
solicitation of an offer to buy any Bullion and Max Online makes no representation, warranty or guarantee as to, and
shall not be responsible for, the accuracy, completeness or timeliness of any information furnished to the Client.
Max Online FJRER I & AT A% Pk — Mt iz M e - XEFHRIE T — MR ok - NS SEN - B
FIAE(TH Max Online s¢EJE 57 5125 P2 BEHY T 7 BT IRIE A Fe pl— T L B < AR AV SR £ BAA DRI SE B BRAVZE LY - Max
Online “RgkfE LA 7 R TAI SRV AR « 2R AR BRI - RIESEELR - FEARNILATTE -
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DISCLOSURE OF INFORMATION

PrRE
20.1.

The Client authorizes Max Online to disclose such information relating to the Client, the Account and/or any Bullion
Transactions without prior notice to the Client, to any regulatory or supervisory authority in Hong Kong or outside
Hong Kong or to any other person as required by any law, rule or regulatory requirement, which may be existing
currently and, in the future, or where in Max Online's sole discretion, considers it necessary to protect Max Online’s
interests where applicable.
A Max Online 5% 7 ~ K R/ BUERI B HRAC 5y A SR ST (Rl BRAE SRR B AR B DAY M e B AR
WIAE - BT EAEG] - AFIEGEEK T DI EEY A1 > 20 Max Online £AUIYF A 4L Max Online H 5 F|%:
MmANEER AR » AFREE - EFERTEA -
Subject to Clause 20.1, neither the Client nor Max Online shall disclose to any person, any information relating to
the business, finances or other matters of confidential nature of the other party to a third party.
HRHESRRK 20.1 - 2 e Max Online #3A A] [AI(E e[ 55 = 7 A FEW T EMA R SR ~ B BN EFTHI B -
Subject to Personal Data (Privacy) Ordinance (Cap. 486 of Laws of Hong Kong), the Client agrees that personal
data of the Client held by Max Online may be used for any of the following purposes:
RIS ANBORE (FRRL) S0 (BAERIES 486 72 ) » & [F& Max Online FARYZ > ABTR aTsE = AR L NME(T A
R
A) Disclosing, sharing or transferring such data with any of Max Online’s associated companies in relation
to new or existing client verification procedures or marketing;
WeFE ~ rEEE A R TR T Max Online 53N B DB EINA & F I IERE P EHA R Z R,
B) Comparing and/or transferring such data to third parties for the purposes of checking the Client’s identity
and financial situation and/or data verification; or
LI R IEE A SR TR 55 = 07 MR - By KW 55 IR0 B B BT AIE F 228 54
C) Any other purpose relating to or in connection with Max Online’s business or dealings or the business or
dealing of any associated company.

EA[EAS Max Online B¢ {E[5E A TR S5 B ZH R AR -

RECORDING OF CONVERSATIONS
YHERE
21.1.

The Client agrees and acknowledges that all telephone conversations between the Client and Max Online will be
recorded on a centralized tape-recording system operated by Max Online.Max Online shall put in place strict rules
and procedures to ensure the confidentiality of such tape recordings.

Z PEBEIINFTE R 5 Max Online Z [A]HYFLIE NS 2 H Max Online EERY 345 24055 - Max Online L4
PRSI A2 A R E R B R -

The Client agrees to the use of such recordings and transcripts thereof as evidence of the telephone conversations

by either party to any party (including, but not limited to, any regulatory authority and/or court of law or dispute
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resolution body) whom Max Online at its reasonable discretion sees it appropriate or necessary to disclose such
information or in connection with any dispute or proceeding that may arise involving the Client or Max Online.

% F[E B AE Max Online SEIFYIE N & o0 275§ X 25 BTN S (0% e Max Online FYZUy sA AR P -
ol —J5 AT LAEHET Bt 7 CEAEEARIR T EF B R/E0ER ) (ER 2T A E I -

The Client understands that such recordings may be destroyed at regular intervals in accordance with Max Online’s
business procedures and subject to any applicable requirements imposed by the law, rules and regulations and the
Client hereby consents to such destruction.

% FEREFEE I Max Online FEHAFRIEE B IR 7 ROAEE ~ AMIAIAL GRS F R ZER B A8 & g E

& Max Online #481% 553 -

RISK ACKNOWLEDGEMENT

RSB 8 R

22.1.

The Client acknowledges and understands that,
B PR SRR
A) Trading in Bullion Transactions is speculative, may involve a high degree of risk, and is appropriate only for
persons who can assume risk of loss in excess of their margin deposit;
BIRL GRIAERT » RS » RS ST R B B R IE S i e ry A+
B) Price changes or fluctuations in Bullion trading may result in significant losses that may substantially exceed
the Client's Margin deposit and under certain market conditions, the Client may find it difficult or impossible
to close out a position;
AR G HIMAS L AN BSOS T RE T RAR LRI - 125k M REE i & R BAERR - AEHREL T
T » B A REMEDAECR A AR
C) Any profit or loss incurred as a result of a price fluctuation in Bullion contracts will be entirely for the Client's

account and risk when the Client enters into a Bullion Transaction;

PR Pt TR G > AL e iR 2 IR AR AT A A A F SR R e S & PR,

D) Guarantees of profit or freedom from loss are impossible in Bullion trading;
TR ST ERIPRERFIEIRIER ZH1 52 7T RERY;
E) He has received no such guarantees or otherwise similar representations from Max Online or from any of its

officers or employees with whom the Client is conducting his Account, and has neither entered into “This
Agreement” nor any Bullion transactions, in consideration of or in reliance upon any such guarantees or

similar representations;

BB EHKR I > EAREIRE Max Online BT HE R L fRIESSSEIAET i ARYEE R Lakfr
iE

AT VAN R T &R ),

F) Max Online will not monitor the Bullion Transactions entered into by the Client.The Client agrees that Max
Online will not be held responsible for the outcome of such Bullion Transactions if they differ from what the
Client might have presupposed and/or to the disadvantage of the Client;and
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Max Online s % Frift(FHIR 5 - % FFIEE Max Online FETH ZELSHITHR (SEFFIHAR
JZEAR
ZPAH]D 5T R
G) The Client shall make his own judgements and decisions independently without reliance on Max Online in
his decisions in relation to Bullion Transactions.The Client accepts full responsibility for his judgement
relating to Bullion Transactions.
EEREIR GNP ET » & P NAEENTH W A E T FEAKGE Max Online - 25 00 HA R HR3C S HIHIIT
EETT

23. WAIVERS OR AMENDMENTS TO THIS AGREEMENT
AU HVER R BT

23.1. No provision of “This Agreement” may be waived unless the waiver is in writing and signed by both the Client and
the Executive Director of Max Online.

AN PBEIEA SRR Tk - FRIRizEs o2 B EIPE L H & A1 Max Online Ff{TE S HLFEEE -

23.2. Max Online is entitled to amend, modify, substitute or supplement the terms of “This Agreement” from time to time.
Max Online will notify Client of such amendments via email. Amendments shall become effective on the date specified
in the email.

Max Online F A s FEMIIFEITIE ~ B » B EGH TEHLEIFRRR > 2B iR m g e ER - 1T
TR HE T ATEER H a4

23.3. Should there be any conflict or inconsistency between “This Agreement” and other agreements (written or oral)

between Max Online and the Client involving the Services, the terms contained herein shall prevail.

WA BERELAL Max Online S 1T IZATHAR Y (FEEISk ) FEMAZESRAR —E > RIS E A -

24, ACCEPTANCE AND BINDING EFFECT
AR R

24.1. “This Agreement” shall not be deemed as a valid legally binding contract between the Client and Max Online until
the Client’'s account opening application is accepted and approved by Max Online.

TEE FTE - EE B B RAHZAT - AP R % -+ 5 Max Online 2 [8| BATARLI R I &L -

24.2. “This Agreement” shall be binding on the parties and shall not be affected in anyway by Max Online's absorption in,
or amalgamation with or the acquisition of all or part of its undertaking by, any person, or any reconstruction or
reorganization of any kind.
it Max Online il ~ &3 ~ #eElsE@ Uil ~ UL A LUERIEAEESEA - AR & TTH LRI AR

L SZ RN ©

25, NOTIFICATION OF CHANGE
XA
25.1. Each of the Client and Max Online undertakes to inform the other party of any material change to the information

provided in, under or pursuant to “This Agreement”.
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AUGRHE - B ESURIEIEA BORIA L S) - &~ F1 Max Online 3975 SHE AN J7
The Client is obliged to notify Max Online and in writing as soon as reasonably practicable (in any event no later
than 30 days from the date of the change or addition) if any information previously provided to Max Online by The
Client changes, becomes inaccurate, incorrect, incomplete or if there is addition to any information previously
provided to Max Online.The Client is obliged to provide relevant forms and supporting documents as soon as
reasonably practicable as required by Max Online where applicable.
FEPATUEEGHE AT IR (FERETEF RIS HE 30 H ) » DIAEFYJ7=0EA1 Max Online 414 7 7 Firfe it
25 Max Online FU(ET BORIA IR R » AAER » RIERS » R5e%E » SFRZEAE ZAIHRE4s Max Online FfEI BT EIRIIE

° B PR TUER Max Online AYECRHHE S AITTHIIN PRINFESCA SR FA% FOEH S - -
Max Online shall notify the Client of any material change to the Services rendered to the Client.

WHEEALE TE PRSP > Max Online ff i1 - o

TERMINATION
a7
26.1.

“This Agreement” shall continue in effect until termination by either party giving not less than seven [7] Business
Days of prior written notice to the other.The Client undertakes that he will not enter into any new Bullion
Transactions or roll-over any existing Bullion Transaction after servicing or receipt of a notice of termination
pursuant to this Clause.

ARAELZIERT (FERI—JI AR DA [ 7 ] D TAEHRLABEBRANT T ) —HAR - RIS & UE =
WAL A IHBRIE - R IEEA S SRS S NENEIA SRS E LRI -

The Client further undertakes that he will close out all outstanding Bullion positions latest two working days before
the intended termination date, failing which, Max Online will have the absolute right to close out the Client's
outstanding Bullion positions at the then prevailing market rate.

% Pk — 2R R R R TIUE 24 1 H BRI PN TAE B IEFTA R @ FQ - B » Max Online A XS HIAUFIHEZE 1Y
AR LTSS G -

Termination of “This Agreement” shall not affect any transactions previously entered into and shall relieve either
party of any obligations or rights which may already have arisen under “This Agreement” prior to termination nor
shall it relieve the Client of any obligations arising out of any deficit balance.

APPLEIE BRI E R SeATHIAC 5 - NSRRI A T A I ERTE = AR BUHE R AF] - A SRS iy
(AT KA A AR T

Without prejudice to the generality of Clause 26.1, “This Agreement” may be terminated by Max Online without
notice to the Client in accordance with Clause 11.2 of “This Agreement”.

FEAIES 26.1 DHYEEE L T - Max Online A DURFEATINES 11.2 T » FEARFBEHAE FHIE R T AR -
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BT

Max Online shall not provide any advice to the Client on any tax issues related to the Services provided by Max
Online under “This Agreement”.The Client is strongly advised to obtain such advice from his independent financial
advisor, auditor or lawyer as to any tax implications which may arise from the respective Services offered by Max
Online.

HRHEA TN - Max Online R 3Rt HAR BLHIIR 5575 SRAERIBESS [RIRE » [ P EERTERIN - SRR P MR LAY
S5MRE] ~ FZEUHEET - fEK Max Online £k 25 FTRE ™ £ HIBE S5t 1 -

CRS
FEERC AR A

The Client hereby acknowledges the receipt of a copy of the Client Application Form.Client must also read and
understand the Common Reporting Standard Guideline. The Client Application Form, statement or declaration
applicable to the Client shall be referred to hereafter as the “Form”.The Client agrees to:
B I BER— i - BRI RASHIRIA o 2 P b i e T gk E R R AE S S | A T2 Bk - B g ~ PRILEL
LU G A" - 2 fEE
a) Provide all information, documents and certifications required by the Form, and/or CRS;
FRAEFRAR R BILENCARPR AT 2R YRR 8Ok > SCARIEDA;
b)  Authorize Max Online to collect, store, report and disclose the information, documents and certifications
referred to in (@) in accordance with the Form and/or CRS;
FZA Max Online {fcffz s R/EGEENCARFAAEE - 7 IREFHEEE (a) R RAIBTRE - SCHFFIE;
c) Authorize Max Online to report any information to the relevant Authorities in accordance with the Form and/or
CRS;
%M Max Online {iyEZAg Ko/t ENC IR AR AL EFHARAUIN R IR S BTR
d) Comply with all other obligations of the Client under the Form and/or CRS;and
BT ARYEFAS B SR ENCARFR AR ATA HAM DT,
e) Authorise Max Online to do all acts as may be reasonably necessary to ensure the Max Online’s
Bullion’s compliance with CRS in connection with the Client.
%M Max Online SREUET HIN N EFHI L FITHILIE T 5% A REVEENC IR R A
To the greatest extent permitted by the Applicable Laws and Regulations, Max Online will not be liable to the Client
for any losses, costs, expenses, damages, liabilities the Client may suffer as a result of complying with the Applicable
Laws and Regulations (including without limitation CRS), or if Max Online makes an incorrect determination as to
whether or not the Client should be treated as being subject to tax or tax reporting obligations where theincorrect
determination results from the reliance on incorrect or incomplete information provided by the Client or any third party,
unless that loss is caused by the negligence, willful default or fraud of Max Online.
T3S FHERROERMVF TR SO E N » &R ESTEAEERROEN (BREERRTERENC IR A ) DEEEUE[
SEZHHIR ~ PR ~ BRA - #1E ~ TUE - Max Online #IAR & T B Max Online PRI 25 P sl EAn 55 = J5He ik
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HYAR 5 B IER BORHTTF & 2 S R A A i 55 1 2 S5 HY R IR AT BRIEEFALZ Max Online #UE/FEH
S

Max Online may take (or refrain from taking) any action which Max Online may, in its sole opinion, consider
appropriate to meet any obligations, either in Hong Kong or elsewhere in the world, relating to the prevention of tax
evasion.This may include (without limitation) investigating and intercepting payments into and out of the Client’'s
account(s) (particularly in the case of international transfer of funds), investigating the source of or intended recipient
of funds, sharing information and documents with domestic and international tax authorities and withholding income
from the Client's account and transferring it to such tax authorities.If Max Online is not satisfied that a payment in or
out of the Client’s account is lawful, Max Online may refuse to deal with it without giving any reason thereof.

Max Online A RHL (EGZHRAREL) (EAIH RO SEE AR FE A 7 15 23035 AT I T A B STHEATT S -
XAREESE - HART » HEMEEE L KR (Rl R EERER ST EER T ) » WE RERIFEEC T
Wiz A SARRAIERRBE SR Z ORISR - FEME AR P P - FERFEER A RIS H5R - 415R Max
Online “NEINER Itk P #EHIHIRRIUZ &5 - Max Online AAEZEAH -

COMPLAINTS AND DISPUTES
FIRR T
29.1.

The Client acknowledges and understands that he should notify Max Online’s Compliance Officer of any complaints
or disputes in connection with “This Agreement” and/or Services offered by Max Online in writing and send the
notice to Max Online’s registered place of business.Max Online will not be liable for all or any damages or liability
resulting from any failure or delay by the Client in reporting the complaint or dispute to Max Online.The Compliance
officer will be obliged to investigate the complaint or dispute in a timely manner and respond to the Client.

B PRI SR NOZ AT AT /2 Max Online iz (YR S5V IR Kl » DB EER 2 Max
Online HEMFE LML - 8%1 Max Online AR 25 £ F: - % [H Max Online R &R B DN » AR At
RFF= AR EHR F BG5S - Max Online AR 2 E T EAEFTHE « A EEA RGN F A& R R E]
BEp o

Any dispute between Max Online and the Client is not subject to arbitration in accordance with the Securities and
Futures (Leveraged Foreign Exchange Trading (Arbitration)) Rules (Cap. 571F of Laws of Hong Kong).

Max Online 5725 F B ZAEAAI S NABEMRER GIEZR ST (FIATEWNEAL S ) () FUNT) (BT EADISE
571F &) gRiZF U fPEk -

COMPLIANCE
30.1.

Notwithstanding any other provision of “This Agreement”, Max Online is entitled to take any action as it considers
necessary in its absolute discretion to ensure compliance with all applicable laws, rules, regulations codes or
guidelines under the Hong Kong legislation and regulatory regime.

REFARDPWLHIEMIE » 2 Max Online I\ HLZR » AREIEN T HORET & & B EBIFIRUE HIE s aliE A A
4~ AU~ B~ SEMEFES ] o TRAUERATE) -
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Max Online may delay, block or refuse to make any payment or to provide any Services if Max Online believes on
reasonable grounds that to do so may breach any law in Hong Kong or any other jurisdiction applicable to Max
Online, and Max Online will incur no liability to the Client.

41 Max Online AHHAH (S (EAT S (e ik 55 A I RE i R & AR A B A 25 FH i Max Online HYELAERERGER: »
Max Online A PUZER ~ PHIEBEFELALT » A RESE 01 LB T -

Max Online shall not be obliged to act upon instructions of the Client to do anything which is a breach of, would or is
likely to involve Max Online becoming or being in breach of, the SFO and/or any other applicable laws, rules,
regulations, codes or guidelines or any act which, in the sole and absolute opinion of Max Online might jeopardize
any of its rights under “This Agreement”.Max Online shall not be liable in any way for any loss, damages, liability,
cost, expense or whatsoever suffered or incurred by the Client in or in connection with the exercise of the above
right by Max Online.

WMEFHHERER - NEEREETEES Max Online 1E17. (IEZ5 SHDTER0I) S/ ST HoAth 25 FH A ~ A0 ~ #)
Bl ~ FEREGFES | ~ BUEfT Max Online SR K & AUA N & F H A AL HIFIZEH97T > Max Online %A X354
{TZEAT - ¥t Max Online {7 _EAUAFI S HA S —V) » Max Online A2 %5 5 [ESGR 2 ET#Hi 2% -

ME ~ TUE ~ RS T B THUE -

GOVERNING LAW AND JURISDICTION
ERAREKENEERN

“This Agreement” and all rights, obligations and liabilities hereunder shall be governed by and construed in
accordance with the laws of Hong Kong and the parties hereto irrevocably submit to the non-exclusive jurisdiction
of Hong Kong courts.

ARIPNBRETHIFTANF] ~ XSMTHE - SERERET - IR R - Z R R v E R 2 T A

IEL B EEE R

ANTI-MONEY LAUNDERING
BH1EDEER

The Client acknowledges that Max Online is subject to various anti-money laundering and counter-terrorist
financing laws, rules, regulations and guidelines which may prohibit Max Online from offering Services or entering
into or conducting transactions.The Client agrees that Max Online is not required to take any action or perform any
obligation under or in connection with “This Agreement” if Max Online is not satisfied as to the Client’s true identity
or where Max Online suspects on reasonable grounds that by doing so Max Online may be subject to violation of

anti-money laundering and counter-terrorist financing laws, rules, regulations and guidelines.

EFKIA Max Online A2 EEFTIEIL R K SOTAR D T i 8A ~ U ~ AP EAES RUE - M ATRES Max Online
PREFEHLIRSS ~ 1TILRHETACS) - B[R Max Online Hifs& FHIHIES (3R & 7c(F2X Max Online A H115E
BT EA T4 Max Online B 25 1774 K ROBAR (7 1 S S A ~ BN ~ BB R2455( - Max Online ZEARALS

AP REHERI T B e T X 55 -
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RISK DISCLOSURES
liogisd 4

33.1.

33.2.

33.3.

33.4.

Risk of Trading in Over-the-counter Gold Bullion/Silver Contracts

ENEE AR S HI A

Over-the-counter Gold Bullion/Silver ("Bullion") trading carries a high degree of risk, and may not be suitable for all
investors.The high degree of leverage can work against you as well as for you. Bullion is not regulated by the
Securities and Futures Commission ("SFC") and therefore trading Bullion will not be subject to rules or regulations
promulgated by the SFC which includes but is not limited to Client Money rules.Before deciding to trade Bullion, you
should carefully consider your investment objectives, level of experience, and risk appetite.The possibility exists
that you could sustain a loss of some or all of your initial investment or even more in extreme circumstances (such
as Gapping underlying markets) and therefore, you should not invest money that you cannot afford to lose.You
should be aware of all the risks associated with trading Bullion, and seek advice from an independent financial
advisor if you require.

AN B ARG R FE A » RIS SFTETRTTE © SRR Ry & R R o sRIE FEYENE - 5 &/
HARHIEZER AN ES REZ A (il ) WE - RIS ES/E FU A 22 ENE SR eI
BCLBIFTETER - EfE (EARTRT) kI o & T ERE LR HS B & B R AN B HE E E R BT H AR
L HZR LI ARG Z AR » mRE Y BIRYIE I EAESE 280 7 B Bl a T BTA A & B IRIm B L T (BIE ST
Bkzz) FEAEE AL - BRIEL 0 B N RDR TS AR SRR BT IR BT I BTN AI RS SRS EE &/ VA R —
PRS- SRR > 5 IRV S5 A SRR -

Electronic Trading

TR 5

Trading on an electronic trading system may differ from trading on other electronic trading systems.If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the
failure of hardware and software.The result of any system failure may be that your order is either not executed

according to your instructions or is not executed at all.

W — TR SRR TR RS Sl HA BT 5 SRR TIRSEA AT E - Q0 AT R 5 R
TT3K3R > [ MUK Z 25T REING - BIEA REF BT ATRE SR REINGE » ZHR R A RES SRR RER

PEHERITT » BB ARIRIT -

Risks of Client Assets

E9 ) v O

Client assets received or held by Max Online are not protected by the Securities and Futures Ordinance (Cap.571)
and the rules made thereunder.

Max Online WyHEEFARIE 51 BAZE] GEZFFIHLTSRG]) (55 571 &) RARYEZZEBIRNAT rI RN A fRRE -
Online Payment Gateway

CEES-ANRT =)

Online Payment Gateway is a payment service provided by a third-party company.This third-party company is not a

bank nor regulated by any regulators.Online Payment Gateway has its own risks.Max Online Limited does not
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guarantee Client's money can be successfully transferred to Max Online’s bank account or refund to your bank
account when there is failure in deposit.Max Online is not responsible for any loss suffered by the Client in using
Online Payment Gateway.

BT PG REFE=TT AR ZFRS - ZE=TTAEHAZB TRITE R A ZER I REE » BT
SPEFEENK - Max Online RELRE T HIFRRE REIFEIA L SIHVERTT - L N BHE RIS R R B & T HYAR
TP - AERRE P ERE TSP ERZ % - Max Online —f#AR 17157 -

Referral Risk Disclosure

TR R

Max Online AND THE INTRODUCING BROKER ARE WHOLLY SEPARATE AND INDEPENDENT FROM ONE
ANOTHER.THE AGREEMENT BETWEEN Max Online AND INTRODUCING BROKER DOES NOT ESTABLISH A
JOINT VENTURE OR PARTNERSHIP AND THE INTRODUCING BROKER IS NOT AN AGENT OR EMPLOYEE
OF Max Online.

Max Online 57 2EHH AR 258 2018 » BAHEARAY - Max Online F17 A N EHAT LAV IRE L& 5T
Al B E DR Z o M ERE AR Z Max Online FyfQEE A A5 -

Max Online does not control, and cannot endorse or vouch for the accuracy or completeness of any information or
advice Client may have received or may receive in the future from the Introducing Broker or from any other person
not employed by Max Online regarding Over-the-counter (OTC) Gold Bullion/Silver trading or the risks involved in
such trading.

T & e A M T A AEA B AERIIE Max Online J& FAARISHVA RIS &/ 3 HRAC B Pk K B XS B
PHEEIY - Max Online JE7E#E/ » A S FF B Or BT ol SR BCE W RY AR MEESe & 1 -

Max Online provides risk disclosure information to all new Clients when they open accounts. Client should read that
information carefully, and should not rely on any information to the contrary from any other source.

Max Online [EFA FF 1Lk B % R X FE(E . » B U4 B 13X Se B - SRR DR AT RARYFH
e

The Client acknowledges that no promises have been made by Max Online or any individual associated with Max

=

Online regarding future profits or losses in the Client's account.The Client understands that OTC Gold Bullion/Silver
trading is very risky, and that many people lose money in trading.

Z A Max Online 525 HAHSRIIE N AR E ik ARV & 5 BUE RV - F a9 s/ 0 R 5 K
TRARNS: - LIRS ANTESSNE S AL AR T B HE -

If the Introducing Broker or any other third party provides the Client with information or advice regarding OTC Gold
Bullion/Silver trading, Max Online shall in no way be responsible for any loss to the Client resulting from the Client's
use of such information or advice.

WIR S EREENSEAMAEATEE =7 1% PR B e 5 B A ST BT EGE Y > Max Online 28R X725 (i 1% BT il
BB RAVBIR T 15T

To the extent that the Client has previously been led to believe or believes that utilizing any third-party trading
system, course, program, research or recommendations provided by the Introducing Broker or any other third party
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will result in trading profits, the Client hereby acknowledges, agrees and understands that all OTC Gold
Bullion/Silver trading, including trading done pursuant to a system, course, program, research or recommendations
of the Introducing Broker or another third party involves a substantial risk of loss.In addition, the Client hereby
acknowledges, agrees and understands that the use of a trading system, course, program, research or
recommendations of the Introducing Broker or another third party will not necessarily result in profits, avoid losses or
limit losses.

WER P RS A B E RS =R S 25 - 2 ~ 123X sl BB 5 = D7 R AV FT Bl
WEH ARG EA]  Z P EIA - FEENEEFTA SN E AR5 - BEESEME=TINL SR - R - &2
X~ B A ECH A S = 7 HR BLAVIA R SCE DHT THYSE 508 RAR KB A © EAh - B AN - [FEEA
HRRTA SNSRI ARG - BREEEERBE =TGR - R - 1B SGh /MR SEAD 5 =T FR LAY
GBI VHITHIRL G H A — BT RELF] » 5 KU SR AU -

The Client understands that the Introducing Broker and many third-party vendors of trading systems, courses,
programs, research or recommendations are not regulated by the Securities and Futures Commission or any
government agency.

g AR ANSRSHE SRS - 2 - 12X~ W@ N =07 Nk R S SR I R -
Because the risk factor is high in OTC Gold Bullion/Silver trading, only genuine "risk" funds should be used in such
trading.If the Client does not have the extra capital which the Client can afford to lose, then the Client should not
trade in OTC Gold Bullion/Silver.

RN B SHINEIERE - RAEER TR, ST DARERERLS - MIRE A ERAEARZ
WL - B AN BN H R

The Client understands and acknowledges that Max Online may compensate the Introducing Broker for referring
Client to Max Online and that such compensation may be on a per-trade basis or other basis.

% PRI Max Online FIREZE T/ 4B REEA S (72 PRI » LR AT REHE 2B A8 By s BAt T =045 T

The Client may have to pay commission to the Introducing Broker on a per-trade basis or other basis, which Max
Online will collect on behalf of the Introducing Broker.Max Online will not bear any responsibility for resolving any
dispute related to the commission.

Al RE R SR IR A G e H A T S T A AEE A T Max Online 27 AR ACHLZ M & - {H Max
Online R 2R A SR IV TTHE -

Max Online does not endorse or vouch for the services provided by the Introducing Broker.Since the Introducing
Broker is not an employee or agent of Max Online, it is the account holder's responsibility to perform necessary due
diligence on the Introducing Broker prior to using any of their services.

Max Online H-3E##[F| SfH (7 /M AP BEZ AR S5 o B4R REE AR 2 Max Online HYHR B sAREEA - AU P
FrA NATUEAEZ A ERSHT - R—UIN RIS 7@ LI ~ AL EAEA -

The Client understands and agrees that if the Client's account with Max Online is referred by the Introducing Broker,
that the Introducing Broker may be provided access to certain personal information about the Client as well as
certain information concerning the trading activity of the Client's Max Online account.The Client agrees that the
Introducing Broker may be provided with a copy of the Client’s application.
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MISCELLANEOUS

FA 2RI
35.1.

It is the Client's responsibility to find out all necessary information about Max Online and make sure that all

arrangements are discussed and clearly understood prior to any trading activity.

A TUEE R TEMS Z7EAT > $HATA A 2% Max Online FILEEEOEL » LURIATRATAZHFC T 6 5 T 1% -

The Client may request for Max Online to provide product specifications and any other documents available

covering the Services offered by Max Online to the Client.

] PLEER Max Online S22t s it it B 45 R AR HoAt 7 55 Max Online $2(t 452 IR 5 #YSC: »

If any provision of “This Agreement” is not or ceases to be legal, valid, binding and enforceable under the law of any

jurisdiction, neither the legality, validity, binding effect or enforceability of the remaining provisions under that law nor

the legality, validity, binding effect or enforceability of that provision under the law of any other jurisdiction will be

affected.

WAL RIS ETEEE B XAVEAR - HARCAEE - AR - BARIEERTH - & THGSURE

WEBRIEENE ~ FHUT ~ LPRTIBAAITYE - RS CT B A E R AEREENE - Wil - 9F BT O
EZFNFE

The Client shall not assign any of the rights or obligations under “This Agreement” without the prior written consent

of Max Online.Max Online may assign all or part of its rights and obligations under “This Agreement” to any person

without the prior consent or approval of the Client.

K¢ Max Online HYFSL-FHEIERE - &P AL EA T AR HIAFIE SS - Max Online 7] DA 222 R ZESE[E

BEGUAE - RN Y S B o AR By XSS FE AR AL

The Client shall not pledge, charge or mortgage any Bullion contract or margin/collateral required for trading nor

assign the benefits thereof without the prior written consent of Max Online.

% PAEARISE] Max Online BHIFEER] » & AMEEEE - IR S EEIRIESARIT SIS « RS a5 H A Or
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